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THE' W'AaHTNGTON HElUED. FRIDAY, OCTOBER 31, 1913. .

1 MARKETS, FINANCE, COMMERCE
MAY ORDER TEST

OFINCOMEMW

Investment Bankers' Associa-

tion Likely to Take Matter
te Highest Court

fUlQC lost a poini, iicn xi&ecu. -,

WALL ST. MARKET LOWER or big .
mortgage Lorlllard . lost

Call Mosey at 6 Per Cent, and the
Mexican Situation Causes

Point Declines.

Uy 1. A. FLEMING.
The Investment Bankers Association

will test the constitutionality of rverv
clause In the Income tax law If the advice !

of the committee taxation of the asw- - Ml to 1H rest of the sales
clation Is carried out. and there Is every 1ns" to ten wltB tBe ex"

.ception of one fifteen-shar- e order,
believe that the suits will . to be investmentmea and bltterlv to the highest for Railway atS3.

court. The committee also recommended I the market for the common stock
all treaties, and analvses .! very narrow, bid and

of the obtained by a committee no "i It, by the
to be appointed for In arriving ax
.yauaioia as to consututlonallty.

'BIue SkV'" laws Catnn In tnr- 1nnnp)i
tlon at the convention of the Investment

.b.a nMTCwuuji, trim specinc rein- -
ence lor each atate that has enacted suchlegislation.

In commentlnir on the tT- h- -
P W Rollins drclarea -- the great ma-jority does not understand Its peculiar

Secretary McAdoo resrrdnv in,.i n
substitute form to used when offering

-- ., lur collection or payment withexemption claim. The only change is thatparties presenting coupons and claimingexemption shall file only exemption
claimed on the coupons or orders, but

i me ioiai amount of exemption
ciaimea should also be glien on the
lurm.

The District Bankers Association com-
mittee on income tax as In session

afternoon at the American Se-curity and Trust Company This Institu-tion, being, perhaps, more vitally Inter-
ested through the large number of estatesconfided to charge and the vagaries ofthe law with regard to landlord andtenant, has made a point of having- - headsor departments inform themselves ofevery feature, and close connection Ismaintained throughout the day with theinternal Reienue Bureau In solving lt

sections and vprc ea .language.
The Bankers" Association committee In-

cludes Messrs. Saul. Bell. Hoover, andMcKee. and their deductions may safelye accepted by the financiers of Wash-ington
Wonia Mniif Matter.

The Illinois Bankers' Association hasrrepared and will have Introduced In thenear future by Senator Lewis, an amend-ment the purport of which Is to preventthe normal tax of 1 per cent being col-
lected at the source. The proposed
amendment follows:

An and provision of the said sec-
tion II authorizing or mmMn. ,o.

Us to be withheld at the source ofire income, in so far as said provisions
JPP r la resldents.ot the United, States,
shall ic ana the "same hereby re-
pealed, but In all other respects aaldII shall remain In full force andeutcc.

All over the country bankers are spend
ins half their time explaining or try-ing to make plain the rulings of the In-
ternal Revenue Commissioner, approved
by Treasurer McAdoo to customers, who

that, while they have read thelaw and digests thereon, they know
niic or noimng aDout it.
At to Broke-rac- Kiiunei nnil Trnilfn

The Income tax Imposes many vexationsupon brokerage bouses, but is not as
much of a market factor as was attime feared. Most of the difficulties con-
cern the collection of Interest on bonds
held for customers and the question ofwithholding the tax "at the source."Many of the houses expect to be sub-
jected to greater expense for bookkeeping
and to a great deal of annoyance until
the Treasury regulations are thoroughly
understood and working smoothly.
But, according to the construction of the
law in most of the houses, traders
not likely to be bothered by the bill to
the extent of curtailing their operations.
Income derived from dealings in se-
curities is taxable, but from that income,
so lawyers hae advised, may be de-
ducted losses from suchN dealings, and
the net income from trading in securities
is not taxable at the source. the
income there is also deducted the stamp
tax. the law specifically providing that

State taxes to be deducted in com
puting net Income That is an important
item for professional traders, many of
whose purchases of stamps run into the
thousands.

A class of traders hurt by the law Is
tnat Known as involuntary Investors.

the law provides that losses ac-
tually incurred In trade may be de-
ducted computing net income, it says
nothing about paper losses, such as that
sustained by the Involuntary investor
wno nas Drought Steel on margin at
and has taken up the stock rather than
take the loss. He is more than 33.000
loser on his speculation, but that
cannot be construed as actually in-
curred until ho sells the stock. The in-

voluntary Investors are rather numerous
at present, and though the tax on their
lncom's may not be heavy, every little
bit added to the losses makes it a bit
harder to bear them. The broker's In-

come is not affected, however. As was
pointed out by a broker who has not yet
lost his eyesight looking for commissions,
the broker may even from the cir-
cumstances. He may persuade his, cus-
tomer to sell out his stock and take his
loss, so that it can be deducted In com-
putations of net income. The broker
would then pocket an extra commission.

New York Stocks "Wrnk.
Stocks started well, making a small

net gain in the Initial trading, but be-
fore the end of the first hour there was
persistent selling along the line, with
the three always-lesde- attracting the
most attention. Pressure on Steel com-
mon was severe and Reading, too. was
raided. Steel reports are not

cutting of prices and restricted
production due to curtailed orders be-
ing reported from various Independent
manufacturers and from the headquar
ters oi tne steel corporation.

The Bank of England did not raise
rate of discount, but the chances are
that' It centers the gold supply to such
an extent that the gold will not come
this way until the exportation will meet
with approval on the other side. Our
bankers will not be Inclined to press
for Imports.

Probably the Mexican situation! had as
much to do with the weakness of the
afternoon, although the advance In the
rate on call money to 6 per cent, the
highest of the' year, a potent factor.

The fact that there was very little
borrowing demand for stock at the close
of business on Wednesday gave out the
impression that the short Interest ham
teen curtailed selling still rep-- .'

resented belated liquidation of tired
shareholders.

Support wss wanting, bis Interacts tak-
ing apparently no treat action either
'nay. The passing of the Moore-Rel- d

.crowd from Rode Island control may
have made that stocx a litue firmer, in
that It did not go off with the rest of
the list.
JWIth the big; three, usual leaders, Ca-

nadian Pacific Pennsylvania, and ja, few
other stocks shared, but the great ma-

jority of ;tho list was little better than
nominal.

Price Chances.
There was some little recovery from

I the low. The closing showed losses of
la point In the three leaders. Missouri

aw the
billion plan:

Inmm,

SI-- Texas Oil and Copper a point, also
Smelting, while Sugar carried the ban-
ner on the other aide, with a gain of
13-- 1 ,

Local Securities.
Odd lot Investment buying seems to be

about the only feature of the security
market, so far as local 'are con-

cerned. In all. ninety-eig- shares, rep-

resenting twelve traders, were re-

ported. Capital Traction was the lead--

with two twenty-nv- e snare at
on the be--

,n one tsKTta- -

reason to be 8eem3 a good
fought demand preferred

while,
that documents, slightly lower
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perennial uujer.
United States Trust, on five shares.

moved up to 132. Lanston, S3; District
National, lb.

Bonds were rather lively $3,000 Trac
tion Es at KB; Potomac Consolidated Ss,
99. the lowest of the year; Railway 4s,
SI to SO

3Iurrn Ill- -

Lawrence O. Murray, president of the
United States Trust Company, has been
confined to his bed with a rather serious
illness for some time. He is transacting
but little business, practically only such
as demands his Immediate personal at-

tention.
Express Stocks.

Prices of the big express stocks during
1911 up to July had shown certain small
declines from the high levels reached in
the first quarter of that year on rumors
that an examination of express affairs
would be undertaken within the year.
The declines from July 3 to November
23. when the Investigation was actually
under way. and subsequent declines are
Indicated In the following tabulation:.

No, Low. Lav.
MIL 11L MO. 1)1).

Adimi Express "It Dt B
American Express.... ..225 10 VZ

United States Express. B so K- - Mis
Wells. Fifed Express. IT5 US 1U 99

Trices for 1913 are to October 3
The proposed reduction of Interstate

rates was the greatest factor in the
progressive shrinkage In market valua-
tion, but an added one In 1912 was the
parcel post service, which, though It did
not commence operations until January
1. 1913. was in prospect In 1912. The
parcel post became largely a factor In
the price situation because of the effect
It promised to have on the reduced mar
gin of profit left by the new rates,
which margin was to be sustained chief
ly by the package business
of the express companies.

On the basis of the above quotations,
the four express stocks, since July, 1911,

exhibit a shrinkage of over 13,50.000. This
heavy shrinkage on a total par value of
IBeTIour'stocHs of 363,967.001 Is shown W
the following tabulation:

Jnlr, fcnrrent Shrlnkaee Total
IL Price. (Points) Value

Adsms Express.... 30 IS IU S1UK.0OO

Amcriran .... .... S3 US 11T 3.069000
United State, 95 lV tea. (CJ.OCO

Wells. Fano Co... IK 2 62.9(9

The above deductions are on a basis
of 130.000 shares for Adams Express.

shares for American, 100,000 for
United States, and 239.CT0 for o

& Co. Adams Express stock,
which has no stated par value, has been
accorded a nominal value of 3100 per
share, the same as the other companies.

Greenr-Canane-a.

has declared a dividend
of 1 per cent. The company paid an ini-

tial dividend of 23 cents :n January, 1912.

and the same In July and October, 1912,

and January, 1913. At the May meeting
the dUldend was passed owing to the
Mexican troubles. The 1 per cent divi-

dend just declared is equal to 20 cents on
the old par of S3) and SI on the new par
of S100.

Jnlr. Tl.

Southern Pacific Gross increase. J2S.O00;

net decrease, 3496.O0O, Three months:
Gross decrease, J166.O00; net decrease.
323.000.

MISCELLANEOUS BONDS.

New York. Oct. CO. Closlnir Quotations
ot miscellaneous bonds:
Am. T. & T cvt. 4s 95T4

Armour & Co. real estate 4Hs 90ti
AtL C. U-- & N. 4s SS

Bsltimore & Ohio gold 4s 91&
.Baltimore es unio cvt. 4s vi
Brooklyn Rapid Transit 4s S6U
Brooklyn Rap. T, Sac notes, 1918.. 96H
Brooklyn On. Gas Es..... 1024s
a. Mil. & St P. gen. 4Hs 101H

C MIL & St. P. cvt. 4s 10
C., R. I. & P. deb Ss 77U
C R. L & P. rfg. 4s 76Ua. R. I. S. P. R. R, 4s 54
CoL & So. rfg 4Hs 93
Distillers' 8. S. 6s . EZU
Erie cvt. 4s, series A
Erie cvt. 4s. series B.
Interboro-Me- t, 4Hs
l.aKe Shore 6s. IKS
N Y.. N. It H H. cvt. deb. 6s, 1933

when issued...,
DlH

N T.. N. It It cvt. deb. 6s, lOSH
K. Y. Rwvs. adL Ss S3
Pennsylvania 3Hs. 1915 97
Reading general 4s 93
Southern Pacific cvt, 4s . Si
Third Avenue adj. Ss 72U
Union Pacific 1st 4s 95
U. & Steel s. f. Es 994

Total sales 3305,000. against 32.3S3.000
yesterday. S1.SSS.000 a week ago, and
J1,C2,000 a year ago.

NEW YORK CURB MARKET.

Furnished by Vf. B. Ilibbs i. Co.

Atlanta Galdfleld...- -. n
Bar State Gas 1

linden Copper........................... 7
Bredea Copper 6s.......... 169

British Colombia Copper. ..., Ss
Bearer ......... 32
Bockcye- Pipe line .......... 165
GoldneM CtmjoUdated........ is
Giroox Copper......... ..,.... 1
GoMfleld Florence................ --3
Grerneananea ......................
Intercontinental Bsbber.. .......H. 6H
Jumbo f
Kerr Lale.....................
La Rose.. .............. I.. ....... ......... IV
Minhsltin Transit. .;................ zM
Slason Taller......... -- . 6)4
Mines Companr of America. ..... 34
NsUooal TranslL 40
Nerada ............ 75
Nlplarlng Mines Companr..... ... . S4s
Ohio Comer.....' .................. H
Temiakaming ..,...... 16

Union Tank Line.... 7BH
United Cigar Store. .... fa
United Copper. ..-- . U
United Copper pfd 3
Tnkon Gold... 3
tVctteianfrr ... ... 3

NEW YORK MONEY.

S3.

1034
1943..

Xew York. Oct. oa call) on th Stock
Exchange todar opened at S per cent; hlgbcst.
H: lowest. S: doaing. fm cent. Most rf tha

fflirnrlty department of the money rait. Oirtnc
u ui una o aenuna lot urn aceommauuoa,
the trend still la dosrrrard. tboojh they bare

oremlxht bo Quotable change, J

Balsa art 1 par etnt to i rjer cent for alxtr
dan, to I per cant for elnttr daji, IU per
cam sor lour, art, ana six nvfntnx,

NEW YORK STOCK MARKET,

Fnnuihrf by W. B. Bibbs Co.
6JS- - .. . HUH. Loir. Clot.

o asvsis. oow Mine.,... TSS
Itsco Amalgamated Copper.,,.... thJ

JM Am. Beet Snxxr.,.....,.. u
m. aen oorar pM........ s7

S.CQQ Arc Oan.
2,40 An. Uaaeed. .,

S30 Am. Iinaeed t&
IN Am, Locomotlre.... 31
490 Am, Smeltm. ,. US

am. tsmeirmc Kd. B....... c e S3
100 Am, SDxar.;...,,... 109 KB ISO

1,10 Am. TeU TcL............ Di 13HI JJWi
lOO Am. Tobacoo.....M.......... 238 298
ifiu Aaaconda

WOO Atchison .....,
ICO Baldiiu Locanotite...,

HH

100 Xaldvia LocomotlTe pfd... K6H 105M
SCO Baltimore 4. Ohio......,... (414 SHW
on lsetnitium kteeJ....... ...... a
E3 BrooUm Bapld Transit... m
100 California retrolrtna pfd.. 49

I jco ramdlin raeifle............ a,
Canadian raelflej fall paid 23H

130 J. I. Caae pfd. B13) Central Leather............. r
109 Oumpcaxe A Ohio. a
XD Chleaco Great Western.... v?i
an cniciro ureal west pro... a S
4C0 Chlno Con. Copper......... 40

Com Products..... r
IN Deere pfd..... M SO
UJ Delaware Hpdioo 136
100 Dittilkn- - ekenrltiea... rf 17

30 D.. 8. 8. & At.............. 5 S

2J30 Erie .. si200 Erie lit pfd. ........ 44
100 General llotor. id....... TT
100 B. P. Goodrich .... a
an Goodrich pfd.......... mi
109 Great Nortirrn rtfd.. ...... lSH
100 Gr. North. per cent pi 124
400 Great Northern Ore sab.... SX
300 Imp. Corw. 14H

13 Intern. Met 14V
3.400 Intern. Met. pfd. . 54

100 Int. Hit. of K. J..... .. 1(0
109 Int. Pam rtfd... U
100 Kansai Qtr Southern.,
an ubim vaner................ ran in
3)0 Usrett Mrera pfd. 110 110
100 P. Lorillard pfd. 110 110

Lonlarulo Jt NaaBriOe....... UlTi
log Jlolcan 1'etroleam.

Miami Coprer. S St
Ma. A T. ... JO

Jllisoorl Padfie. a
National FlJ. 1KH JttH

100 s. K. K. of Id pfd.... 11
900 Nerada Con. Copper........
909 k. r. central. 56

1.S09 N. Y N. H. A H. . mi
N. Y.. O W............. r

100 Nortonr Weatera......... 101

Northern radfte............ 10SH

no raanc aii............
Penn. It. R..............

400 rrople'a G. It C. ......
100 ritubm-ct- i Coal ..
M Prened Steel Car.........
C00 Con Copper.......

3.109 Reading ...
so Hep. Inn & Steel
2 Rep. Iron k. Steel rid.

1

1.100 Rock laland ...............
L790 Rock Iila&d pfd............

100 Rumelr ,. 7
M0 8C L. k San. F. Id pfd.. Vi
409 1M

3.33 Southern PaHfle .. ST!.
409 SouuieTn Rr a

Sontbern pfd
403 Stodebaker 1!

Tenneuee Copner ......... 3"
Tezai Co...... .. IB
Third Atenoe .............. IIS

DO On. Bat Si Paper.......... Hi
16,099 Union Pacise

BJ K S. Errren. IT,
too D. 8. Bobber 1st ptd...... 101

13.700 V. 8. Steel.., ifil.0 U. 8. SteH ptd. 10S

Utah Copper S
400 Cbem. ........
100 Vol. Oetln. rd............ 3
30 Western HarjUnd ....... X

WcstirxnooH ............. K
290 WooUorth ................ 91

trbeelhic - L. E...-- t Hi
900 Wheel, a L E. lit tfd.. !.

aalea, I71.XB aharea, anlnt ZlS&i jejter- -
J6.W0

OUTSIDE SECURITY NOTES.

Tort. Tradlst atoeka
ootakle market todar. interest
centered United Clear Stores. latter

strong opening, rather hear?
selling moeement which caused sharp
reaction. Brttijh.Amexican Tobacco alightlj

tuning qmet.
coinx. thoozh

there t todar.

COTTON STATISTICS.

Todar.

Orleans........
Galirjtcn. lrOM
Mottle us
Hsiannah. ll.Jvl
Charleston........
Vnimlngtoo........
Norfolk.
Baltimore
Rostoa
Various.............

Total....,

6S4

3.0C

66P0Z 13.361

INTERIOR.
nouton. nsn
Angosta..
Memphis.
SL Louis............
Uttle Rock......

K

3

M M
Mf

o
at se
S3

IK

H
TT Tt
a n
us ias
121 Ut

100

M0

ICO K.
3.100 3fi

100 Lead .........
M.

1.100

Raj

UFA

600

ICO

1U

190

Total
901 a and a aro.

New 30. In on the
in light with

Th
waa it the but a

act In, a
waa

lower, aharea were
new off a

was a gain

New York
1LCC0

..........
s

..........
4.1a
4J03

...... ...... ( sn
. M

.767

1630
I.03J
J.W

..

..........
.. 3.101 4JSS

7,009 JJ3S
3.MI 3606

illS

13Q--

NEW YORK COFFEE.

Middlings.

Famished bj N. Carpenter

Asked.
Ootober
Noremher ................................
December .M.............Jannary .............................
February
March
April

3'r
August ..........................J......
September ............

Bauer

COBALT STOCKS.

TORONTO QUOTATIONS.

Hearer .......
Buffalo
Canadian (Hirer.
Cariboo

........
atr of Cobalt.
Cobalt Lake.- -,
Conlagaa ...,...,...-- ..
Croirn Reserre.......- -.
Forter Cobalt,.
Great- - Northern
Hargraees ..,...

Uke...
La Rose..--

.......
Mplflsing .,......
rcterson
Right of J...'...........
hilTer Queen,.-.- ...
Temiskaming
Trethewaj .......
WrtUanler

ruo5

sjm

va.

s
er a i

Jlli
SH 10

St
S5X

1SH

38S
tm KM.

tFi tSTi

4014

10K
.........

..........

...........

44

17

&

lint lSTi

HCS

1S

1C7V 1X

Hit
as

t6a

7,000

Vi

rat

JOT.

low.

inv

s

OH

J5X

sre
Wi

in wa

su ru

Wi sstt

3H ST4
it, ire
Ma ire
S7fc

id M,

ni
SOS am

IT4

1314 13Ti

pfd

Uy.

Sfi

SH

KW

76V.

10614 10SU

CH STa
3H
63 O

sys
66H

a.
oar. week ajo, jear

Oct.

on

sold half

Cob

ax

dar.
14.40

ik re,
14.0)

1st
lio-- iy

ITs 13

in

L. Co.

Bid.
loS 10.W

jojl
iejs

. 71

ia.sa m.j;
10.83

- .. 1L63 1L04
Jlajr n.U asJon . 1L3

. 1L3I 11JS
1L43 11.61

M llM 1U9

-
Gold ft .

.

.. .
Ke--r

Lake ,. . .

......
. .

4XC4

5.CG8

tMi

14.00

II

13

10.40
)&&&

.6 10

10J3

mas

4.90 7J0
L6S L72
.OH JW4
.lOtt Jl...:.... .ct' .osu

........ 4.00 4.10

L7$ UO
. .LS 140

U0 UD
........ J6H XM,

NEW YORK COTTON.

Furnished bj W. B. Bibbs A Co.
i Open. High. Low. Close.

December .'. 13.80 13.63 13J6 OJS
Januarj ................. 1X51 1157 132) 1X31

March .................. 1LSZ 1X57 1329 TL31

Mar .....-.- ..- 1X51 1X53 1X26 1X30

NEW YORK PRODUCE.

New York. Oct: 30. MIXLFEED Weak-- r:

fair dealings. Spring bran. In 100- -
Dound sacks. 24.00: standard mlrtdltnt- -
S.8Ba26-00- : Western red Bog. 29.00? winter
wneat, in sacKS, to arrive, ZSJv;
city bran. Inl bulk, 28.00. Argentlno bran,

Inquiry Is In- -m' iX".'Tl- - acUve. Good to choice, at LTSaLOS. InThen Is nothing to anew present strength I barrels.of call mooer te rrmmnnlrHUii itself to.the and I CORNMEAL-FIrr- o: trade Is unlet.

nvi

SVi

for export, 3.75; coarse .meat
in bags. LSlaLSS.

BUCKWHEAT FLOURDull. with
prices strong; as supplies are small.
Choice Quoted at ZM per 100 Dounds.

HAY Receipts. 1,148 tons; steady:
enoiee u wanted, quotations: No. I
Umothy, L06; standard, 1.00; No. 2.
95a97J-i- : No. 3. SaaSa

STRAW Receipts. 30 tons: steady:
traae is ngnt ixmg rye quoted
90a95. .

PORK Steady; moderate dealings.
juess. a.Mau.w; larauy; 26.WaZ7.cq; clear.
19.7Sa31.00,

BEEF-Stea- dy: operations are limited.
Packet, lS.OOoJO.00; family. 20.00a23.oa

LARD Steadr: moderate dealings.
nesiern. ilmii rennea continent,

11.SS; South American. 13.10; refined Bra-
zilian. In kegs. 13.10; beef stearlne.
8 asked; lard stearlne quiet;
New York. 12.

WAIL SMpOSSIP
J P. Morgan is offering 312.000,000

New York Central notes at 99,4
and Interest to be dated and taken up
next Wednesday. .
It Is stated that none of the New York

Central lines expects to Issue any fur-
ther' notes this year.

Indications are that of
this year will record, heaw filllnr off
In Steel earnings. The- - corporation
should be satisfied In view of falling
prices and production with net earnings
of between 330.000,001 and 333,000,000. As-
suming that earnings reach 333,000,000.
Steel for the year 1913 will have earned
approximately 1147,200,000. which means
a surplus ot close to 363,000,000 after In-

terest,, depreciation, and preferred div-
idend payments. This would be equal
to 12.2 per cent on common, compared
wiin wi per cent in mz.

In Berlin the difficulty of two Impor-
tant bankers In arranging their differ-
ences and the failure of three brokers
had little effect on sentiment.

Erie officials deny report of SSO.000.000
bond issue.

Sloan The traders are puzzled now.
they cannot understand where the sell- -

quite thin and sold off on the Wiling
of a few hundred shares. I think the
best chance Is buying at present prices.
bteti. union Pacific. Reading, and Cop
rer. these four stocks continue to be the
leaders.

Trading was quiet at opening and
prices changed fractionally. Undertone
seemed to be good but the rank and file
were Inclined to await a lead by the
larger Interests. Independent strength
was shown by Third Avenue, which
opened half up at 40H, the highest price
of the recovery from recent decline.

In current Issue of Jhe Iron Age prices
for principal steel products are reduced
SI per ton or more from a week ago.
Steel bars are now quoted at 3L33 per
hundred pounds.

The bessemer billets and h

billets at Pittsburgh are now quoted at
S32.E0 a ton. a decrease of SO cents per
ton.

E. & a Randolph to W. B. Ilibbs &.

Co. Trading was quiet at the opening.
and price changes were smalL There
was some moderate buying by London,
which caused some early strength, but
when this was completed, prices' sagged
off In spite of some rather marked firm-
ness In the local tractions. Later the
market became very dull with the tone
generally heavy .and prices as a rule
slightly below Wednesday's close. Trad-
ing has been almost entirely confined
to the room. The floor seems pretty
evenly divided between two parties. The
rather unexpected advance In money
for the last few days, call money touch-
ing 6 per cent and loans being renewed
at S per cent, has of course worked in
favor of the bear party. In the last
hour dribbling liquidation caused reces-
sions ail around and the market Is dos-
ing very irregular.

Spald Hear good sized selling orders
Just above present market and look for
lower prices.

Attorney General McReynolds will
leave tonight for St, Paul, where he will
argue the Harvester case before the Fed
eral court In that city.

Before he leaves be will forward to the
Treasury Department his opinion on the

per cent discrimination clause for
American ships In the tariff bilL This
opinion will likely go to the Treasury
Department early tomorrow morning.
The Attorney General would give no
intimation as to the position he wilt take
on this question.

Greene Cananea Copper Company de-
clared dividend of I per cent.

Hesular dlvlderd on Consolidated Gas.

Southern Pacific for month of Septem-
ber, net decrease, 1195,736; three months'
decrease. re.SS.tjl.

Boston houses and the larger room
traders have turned sellers of stocks
again.

Banks lost since Friday $3,000,000.

Third Avenue shows &22 per cent earn
ed after allowing; for depreciation.

Post . Flags; buying Steel for Europe.

Sloan It locks as if the old Boston
bear crowd were going to try the mar
ket. The floor professionals hare been
whlpsawed the last three times, and are
disgusted with the market. On any re
action 1 would Duy lor a turn.

One million dollars worth 'of gold has
been taken for Canada, making &300.000
since Saturday.

Missouri Pacific September cross de
crease. JJS.CQ: net Increase. $36,000.

BOSTON COPPERS.

rurnished br W. B. Bibbs Co.

Adrentnre - ......
Bohemia ........ -
Calumet ft Arixona ......-...- ..
Calumet & Herts ..........
Copper Range - ......
East Butts - ........
Franklla - .........
Mason Ver""'.3".'.".'.-".- "
Marllower ..............
Mrrgecthaler
Michigan
Mohawk ...........
North Butte
North Lake ............. 1716
Old Colonr ..............-.........

Dominion .......r. ......-,- -.

Osceola

South
EwUt 1MH

Tamarsck ...,...
Trinitr .....,
United Fruit
Utah, Consolidated ..........

CHICAGO PRODUCTS.

Furnished br Bibbs 4b.
POR- K- Open. nigh.
.January ,.,... 20J10 20.05

LARD
January ...- - 10.C 10.17

ary

M.G

IH

.- .- 0W

411

tH- -
.... 1

-- ... 42
2ft.

4X
Old 50

. - , (0

314

.-.

W. B.

. .. 14 C

tin

3H 31H

i I 5
.1511: 1624

OK 43

OIL C0HFAHY CHAKOIS HANDS.

Hnallah Syndicate Pata Ihrousjh,
aiO0,tO0,eoo Ileal.

New York, Oct. 30. Announcement waa
made here today that a British syndi
cate headed by Andrew Weir, of .London,
boa taken aver the General Petroleum
Company of California, which 'also In
cludes an option on the union Oil Com-
pany. The deal Involves 'about SlOO.oeOp-

000. The Union Company "will be trans- -
lerrea on a casn oasis, involving about
338,000,09 while the General Petroleum's
ouets will Involve 373,090,000. consum-
mated through an exchange ot stock.

CHICAGO GRAIN MARKET.

Furnished bj W. B. Bibbs ft Co.
YmllAT Open. High. Ixnt.dow.

December .... 134 H (Mi B5T4

Mar ... 10 JH SOVi

COR- N-

Decrmber ....... 704 60S
liar . ..-.- . T1K n n

OAT- S-
Dacember ,............ 39 3Hi 3S
M17 .. . . 42 43 4Si

NEW ORLEANS COTTON.

Furnished br N. L. Carpenter ft Co. "

Closing
Open. BIgh. Low. Bid. ailed.

October 13.61 n.61 13.44 13.(6 1161
December .. 13.74 lift 13.13' 1319 1LH
January 13.R 1171 ni6. 1147 11 U
llarch Hit 1171 1111 HO 11
Mar .... 117 lift list 1134 llSi

BALTIMORE STgCK MARKET.

Bid. Ailed.
CtTT AND STATE SECURITIES.

Milwaukee ref. 4Hs 90
BALTIMORE CITY 8TOCKS (Reg.

Water Ss. D16.
Sewerag SHs, B60.... . ,

GAS AND TLECTRIC in
Balto. dec pfd.. SO... . . . 43
Cons. O. O. M. 6V4S. W54 , Wa
& O. E. U ft P. C Jf. 4HS. 1S1 r
C. 0. E. L. ft P. co- lOO.- .-. lUSVs
Con. O. E. L. ft P. pfd, 100......
U. fc. u at P. 1st C M. 4ViS. -.. WH

BANKS AXD TRUST COMPAMES- -
Baltimora Trust
Citizens' National, M0 -
Fidelitj ft Deposit. 50 150

uercasn, 100 ...,... .... , 110
Mer. Tr. ft Den. Co.. SO U0
Men, ft Ueen. Nit. Bank............ mi

RAILROAD STOCKS.
Atlantic C L. R, R.. 100.... .1...
AtlintJo a L. of Conn.. ; --.
Norfolk Rr. ft L.. 3 . . 2JK
United R. ft E. Co.. 50 ...-- .....

RAILROAD BONDS.
Bsl ft ll'rlhb'r 1st Ss. !. -
Coal ft Iron Itr. It Ss, 1M...
Ga. 800. ft Fla. 1st Ss. BIS. .
Georgia Par. 1st (s US. 107

New OrL. Mobile. Chic Ss..
rotomsc raUejr lit Ss, 111..
Rich, ft Dane, gold (a. 1113. ...
San. Fla. ft Vft, Ss. rei. ......
Seaboard 4s (sumpedl ,
Seiboard A. U la 4a. ISO

'Seaboard ft Roanoke U. B36 ...
Sontbern Kr. con. U. QM .........
Va. Midland 6th Ss. wa ...
Va. Jlldland Sth Ss. 1K6. ...
West. N. Car. con. (s, 1J14.......

. 46 47V,

. 101V

. lOtH

U. ft WeL COM Ss. 1335 104

STREET RAILWAT BONDS.
AtlanU Coo, SL Rr. 5s. lx VC

B. 8. P ft & 1st IHs. 4SO. -- ..
Char. C. Rr. ft E. Co. Sa: 19
Cyt 8 (Wash.) 1st Si, 1941 . 9e
Fair ftClks 5s. . ...... ........ 95V
Knoxrlllt Trac Ut Si. 1C9 .... . 101

UUL Rja. ft 33 fund. Ss. IX SHs
Utd. Itjs. ft EL 1st 4s. Dt) - -.
Utd. Brs. ft EL toe. 4a. B49 ,.... MS

MISCELLANEOUS.
Cotton Duck 5s..., H&
Con. Coal ref. Ss... . SSk
Fairmont Coal ... .. KS

Brew. Co. 1st tl. 1X1 41

G TUi Brew. Co. Id loc Ss. 19SL

German Fire. M0 -.. m.
Mer. ft Mln Tr. (V. TJ, ICO.... .....

tin
HMi

KM.

OM

MM

BALTIMORE WHOLESALE MARKET

o. tUnothr. 2X50: standard tlmothr.
tOM; No. z. 0Cat9.M. No. tlmothr. 17.0OsIS.CO.
light clorrr mlaed. lLSOsBOO. No. 1 elorrr. mixed,
UM; No. 2 rioter, mixed. l.S0al7J0: hrirr. lLSOa
17.90. No. 1 rioter. 17JOaU.OO; No. J. HOOaUJO;

(fade Mar. tt.tD.liW; urorJe grade bar.
aa to kind. Qualitr. and condition. 10.OCaIZ.01.

8TRAW--Na 1 straight ire. new. KJ0al7 CO; No. 2
straight ne straw, new, 16.50. No. 1 ungled rre
srrsw, ISOalOCO: No. wbest straw. 7.50: wheat
straw. Na 2. 7.00. No. 1 oaU straw. g.OOaS.00. No. 2
osti straw. 700x6.00.

LIVE eld bens, hearj, per
la, IS; da. smill to medium, per lb.. It; da. old
roosters, per lb.. 10; da., spring, large, lb., 15;
da. small to medium, lb., IS; ducks, old. per lb.,
UalS: do. tcricg. 3 lbs. and orer. per lb-- 13aB:
do. smaller, per Rx. llalS; plgeona. rousg. per
ralr. 20; da. old. per pair. 70. guinea fowL old.
each. 20; d- o- joung. 1 Rx and orer. 60; da.
Toung. smaller, each. 60a41, turkers. roung. S lbs.
and oser. per Rk. 19. da. old per lb.. IS; geese,
nearbr. pet lb, ISall; da, Sontbern or Weitcm, per
lb..

EGGS Mstrland. PennsTrtasia and nearbr firsts.
loss off. per doc, X; Western firsts, loss off, per
dozen, 30; West Virginia firsts, loss off. per

Southern firsts, loss off. per dot. 26.

rr. finer, per lb.. SlaS: choice.
per lb.. 2)s33; da. good pound. SaS; do., prints.
16.. saa; do. blocks, per lb., 20aS; ladles, per lb.,
22a3; Maryland and Penrjajlrania rolls, per lb.
I2sS: Ohio rolls, per lb.. Z; West VlrglnU nils, per
lb.. 2t; per lb-- H; MirjUnd. Virginia
and I'ennsjlrania dalrr prints, per lb., 22; sfccsss
butler, per lb.. -- s3L

WASHINGTON PRODUCE

Fresh eggs psased firm on light receipts.
A fair msrkct resulted for fruits snd Trgetsbiea.

Oenersl receipts were good.
Winter goods sppeared weO. Btroug receipts

of turnips lowered quotstioos. Spinach and kale
ruled easr. with good receipts. Isms sold flrmlj
on. moderate recelpta. A lighter supplr of
potatoes effected stronger quotstioos. White po-

tatoes were stesdr supply, with prices unchanged.
Celerr receipts continued normaL Cauliflower
weakened good receipts. Csbbage supply waa
steady.

Fruit receipts continued good. Better receipts
pineapple caused easier prices. Steady quotsuona
resulted Florida oranges snd grapefruit. Choice
arriea tuud firm; common sold according to quality,
Strong quotations were the rule California
oranges. Grape quotations held firm.

Lettuce, corn, and tomatoes remained firm and
scarce. No change occurred other green goods
and fruits.

A firm market resulted yesterday for fresh fish.
General quotations, were firm tone. Trout sad
blueash were most liberally receired.

(Large lots only art Quoted below. Jobbers prices
sr. hixber.)

EGGS firsts, dux., 21; Southern, X
LARD Tubpure, per lb-- t2tta!2"4: da, common.

per rtv. 10aIL Cottonseed oil. per can. i.CC
BUTTER Best print, new. per lb.. 344; tub. per

lb!. SU; process, per lb.. 23a3; undergrades, per lb..
ri- -: PR IB.. Usu.

CREESE New Turk, new, per IK, rf; fiat, per
lb.. 16H; Subs, domestic, per lb., 3; do, lorelgn.
per fa. 26.

LIVE POULTBT-Be- per la, lit roasters, per
lb- - 10; spring chickens, per la. 1511; dncta. per
lb.. 14x14; turkeys, per lb.. UaS.

QREEN UOODS-Ta- per bbL. LOOaLS; sweet
potatoes, per bbL. U5aL7a; poutoea. per aack. X3:
da. No. X per bbl- LCOaLiO; beana, per box, 75a

do. per bbL. TJOslCO; csbbage, per bbL. LOOa

LSO; carrota, rer bunch. 2a3; radishea. home.grown.
prr 100. OaLtn; kttnee. per tat, sauo; eymbiinga
Per erate. .5: celery, prr dos.. 22s50; da. per crate.
fJOtZJO; cucumbers, per baa.. LSOsLTI; Western
yellow onions per Mg. z.oz.u; wmie onicoa, per
bu-s- XOCslSO; beets, per 100 bunches. 25a33; toma.
toes, box, uo; Bma oeans, sneueu.
rer 20s3: com. pec dox 10x23: peprers. ear
erate. SaSO: eggplanta. Per crata. 60x75: tumica. 25a
fin mt fettL. 25 ner box: cauliflorer. oer hhl . LSa
X75; squash, per bbL. TSsLOO; pumpkins, each. Salt;
spinscb. per ML, waij; xaie. per no- t- saioi

X1RU.U i,uuLf a win., per ous.. LaoazjOL
DncssCD car IT. li

nens, choice, per ia. uais; aucaaajiier la. uaii;
turkeys, per IB., uaa; roontrs. per in.,

LIVE. STOCK-V- eal cxlrrs.. choice, per Bx. JIUxB:
ntedlum. per lb-- 10; common, per in las. xprug
lambs, best, per lb-- TH: 0- 0- ordinary, per lb,
6Ms7( 1st aheep, per i

DRESSED pork, medlua
welgbta. llallK.

er. red. prr la. I2HaI34t da, alxtke.
ter Qx. H: da. slfslfs. per Ru '0uTrs: tlmothr
seed, pet bnsceL.2.7Si?.Cl: orchard grass, prr bushel.
UOeLn; red top, per ia. aa. uiu grass, per
bushel, lsulsc

BAY. STUAW. AND CORN-H- beat timothy.
per ton, 15.00; da, inedium. 17.C0; ild hay. ttXCDa

1450; straw, long nr. per ton. E.C0. da. tanxled ere.
11X00x11.75; wheat straw, ICO; com. car, per tbl..

a so. new cerB. bed., xni. a
WOOL AND BIDES-W0- wasBrd. free burrs. I

per Bx, sal; wool, unwashed, per lb-- sa"3; bldea.
dry. per lb.. 16aU; salt bUcx. dryperlb.. U; salt
hidea, per lb- - II; eallskiu, JTeen. each, LS0aL7J;
mm bides, twr 4b 13.

to
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FDrASCIAL.

U. S. Treasury Department Regulations
with r8frnce to

The Federal Income Tax
4 We aro preparing for free) distribution copies of the Treasury

Department regulations which give full Information with respect
to the deduction of tax at the source. Those regulations will be of
material assistance to all holders of corporation bonds.

We bnv slso for distribution, forms which must accompany
coupons presented for payment. -

We are prepared to assist those not familiar with the operation
of the Incomu Tax Law. v

A. B.' Leach & Co.
Investment Securities

149 Broadway, New York
8 cHsCAao"1 su ' 8otert Ba9Tf' Br8sertaliTB 'ISJS B

FIoreBCB four!. I. C.WasWngtaa.chestnut tf 4th sts. t Cr0Mby
PHILADELPHIA Phono North 5954 UONDON

W.B.HibbsCo.
X rim tat Stock Lxcbuge,

llrmbcrs .M,M. vashington stock Exchange
I Chicago Board of Trad.

LOCAL. SECURITIES bought
and sold on same favorable
terras as we offer for tridlng
to Now York stocks and bonds.

fiibbs Building

iCOaiOO: araDea. Concords. UaS: da. Nlsisrs.
3); da. Callfumla Tuksra. per eraU. LTSaLM;

da. Malaga, per K bbL keg, 5.75aIJ0; ejitnces. per
bbL. La; grapefruit, per crate. 4C0a3CO.

CllESTNUTS-r- er lb.. 4a6L

FRESH FISH AND gtren below
sre hr the pound 'unlesaotberwise stated.1 Butter
and stars, larcr. s: carp, us; crocus, meoium io
Urge, per bbL, 1100al5.CO; do. small, T.COS900; Bar
mackeret. 3; rock, boiling, ZkXdo- - medium. II;
da. run. 15: wbltt cerch. lsrxr. 11.11: da. white.
smalL (alO; jtllow perch, large. 0; Ho., small, T;
rahnoa trout. 12: ersr. rrouL Urxe. lOaUrda. .small.
lalO; eouxtdcrs. 7al; catosk. 10.12; green pike, satire.
D: eels, medium to large, (as; epou. large, u;
lalkes. large. M: da. smalL I: srargeons. dressed.
21; do., skin on. 20: clams, rer 100. L20:. snappers
as to aire. Mall; scallops, per" at., a; shrtmp, per
Ut.. 33: bluensb, 15;. salmon. 3; freah cod. 12; had-
dock. 15.

WASHINGTON STOCK EXCHANGE

call, 12 o'clock noon.

Wash. R. A Elec 4s. SL000 at 61. 11,000 at Wis.
$1,000 at, ".

Potomtc cons. Ss, SLOX at M
Capltxl Trsctiori. I at 5. 3 at UlV. 3 at IKS.
Wash. By. at Gtc. pf- d- tt at SX S at . i at 59.

Lanston. S st 8X 3 st 8X
District Nstional Rank, 3 at 115.

United States Trust. S it IK
Continental Trust, 1 st 113H.

After esll:
Capital Traction, U. SijOCS st Ke. SUM at 106.

n000 at 106. SI 000 at IDS. S1.000 at 108, SLOOO at
106. VJXO st 101, .O0 at MS. SLOOO at 105.

Capital Traction. 3 at 111.
GOVERNMENT B0ND3.

Bid. Asked.
U. S. reg. 2i.. ......... 9C". SS

U. S. coupoa 2s..... ................. Sfn 93

U. S. reg. Ss..r..:.........................ier( TO
U. S. coupon 3a..... . 10.1. ler
U. 8. reg. is.........-.-.-.-- .-. :or, lit
U. 8. coupon 4s...... ............. 19T!s 111

GAS BOND.?.
fieartetewn Gss is -. . KZ.

Waahingtoa Gu Ss: 104 106i

CAIUtOAD BONDS.
Capital Traction. Ss. ..... KTT?. Vi
Columbia R. R. Ss.. ..... t) Ml
Columbia B. IS. .:. ...... 1T0 102

R. R. Sa. -.- ..-. M4 K4
Wash. By. A Eler. 4s . 90S "
Wssh.. Alex. A ML. Teroou Ss. 93

MISCELLANEOUS BONDS.
Potomac Electric Cons. 5s 99 too
Potomie. Electric Light Ss 103

Chcsxpeako A Potomac Telephone 3s?-- 1CCH 105

Amer. TeL at Telf. 4s. .". 90 .
Amer TeL A Trig. Ih .......... 90 .....'
Wsshlnrton klsrket b. 193 M3

Wsshington Msrket h. BC....... 103

W. M. Cold Storage 5s. KJ '
Norfolk A Western Stesmbost 5- s- 104s ., .
Biggs Beslty Ss (long) ... 1C1H 102S
Uisa Resliy Ss (short) 1004 1C

PUBLIC CTIUTT STOCKS.
Capital Traction . HIS lll)s
Wash. Ry. A Dec com . TOt
Wash. Ry A' Eire rfJ . ... SHs 90

Railway com 51

Norfolk A Westean steamboat, U7 3
Washington Gss - 11 M

American TeL A Tel . . .. 119 .....
TTPE STOCKS.

Mergenthaler Uuotype . ........... 216 21S

Lanston Monotype. ..- -.. ...... 80 S.

MINING STOCKS.
..... 5 .....

NATIONAL BANK STOCKS.
American 150 170

Columbia .... 30
Commercial 196 30
District 114 119

Federal ..... ..... 13S ....
Lincoln ....... 113 .
Metropolitan ....... ............... 190 IB",

Second
""---

"- "I!"" "I ISO

National Bank of Washington ........ SU

TRUST COMPANY STOCKS.
American Security A Trust...... 200

Naticnal Barings A Trust n.'265
Union Trust . ITS lm.
Washington Loan A Trust. ......TO 2W

United States Trust 133

Continental Trust ... 112

SAVINGS BANK STOCKS.

Bank of Commerce A KaTins- - ... 13

East Washington Barings Bank 14

FIBE INSURANCE STOCKS.
Arlington ..'............ . 11 124
Corcoran ...... ...... .......
Firemen's ..., -- .,
National Union ..... -

TITLE INSURANCE STOCKS.

MISCELLANEOUS STOCKS.

S

ChapbSacki ..-15- 0
D. C. Paper Mfg Co...... ..... 34
Grapho. com. . ... ... ..
Grapba pfd. . ., ..
UrrchxnU Transfer k Storage..... 106

Washington Msrket. .......... ...... rf

MACBINE

Some UIst Fisyiire's.
The assessed valuation of the great

buildings in New York City for taxable
purposes for 1914 Illustrates in a certain
way the almost incomprehensible mag
nitude ot the wealth of the metropolis.

Heading the list fort the next year
will be the assessment of the Grand
Central Station, at a valuation of 217,
690,000. Then follows the Pennsylvania
station, with a valuation of Sls.KO.06U
Of the office buildings the Metropolitan
Ufa stands at the head with an as-

sessed valuation of 212,413,000, followed
by the Hndson Terminal office butldlng,
with S1U5O.OQ0. and the Mutual Life.
with 210,000.000, and fourteen other of-
fice buildings, between tlO.OOO'.OOO and
13,000,000.

At the head or the hotels still stands
the Waldorf Astoria, with an assess
ment of 213,170,000; next the McAlpln.
with 310.330,000: third, the Plaza, with
27.eCQ.G00; fourth, the Blltmore. with 3S- .-

000.000; fifth, the with So,.
170,000. and there are fourteen hotels with
assessments between 35,000.000 and COOO- i-

oce.

Of the bank buildings, the Bankers
Trust leads with an assessment of

followed by the National City Bank,
with 2500.000, and ten bank buildings, be
tween 3A00O.00O-an- J2.COn.000.

At the "head of the theaters and amuse
ment houses stands the Metropolitan
Opera House, with an assessment of
J3.120.CO0: next Madison Square Garden.
with J3.000.0CO: the Hippodrome, wih
Jira.COO; the New Tork Theater, with
S2.22.00C. and live theaters, between

and 11,000.000.
Of the clubhouses the University Club

leads, with SZ.100.OOa. The Belnord Is at. jBuiTs-iw- w srpKf. per lemons, i the head of the apartment houses with
SS '?LttF'Z2SRWm. and there are ten between $3- .-

TvSST ficrld. rtneaT1 per aTtT'LTJiSso-- 1 W " n.0CO,0W. Of TesWences, W. A
10.60 16.43 peaches, New lerk 8UteJ per busbal Usket,! dark's stands at the top with. St.OOCUKO

12.25: MmeC per M. KaLOO; pears, per box, LOOa assessed valuation; next A. G. Vander- -
M.S5 TtSa'OO; Bartlett prsra, per box, U6a2.W; da, per bbL, bllfs. with J3,S30,000; Henry a ruck's,

,t
--' tI.js&y --Ss

FUTAVCIAL.

The
Munsey Trust

Company
Capital, $2,000,000

Fully Paid In

per cent paid on3 Checking Accounts

per cent paid on4 Saving- - Accounts

latere! figured on daily balances
the onfy square way to compute

interest, Jne only way that gives
the depositor fuS measure 'mtetest.

FRANK A. MUNSEY
President

CAPITAL, C.0O0JS3O

SURPLUS.. 34030,000
BE3QPBCE8 OTXB- -. tajaLooo

Some of the
Things We Do
For'.Customers

Handle both business
and personal accounts, giv-

ing custorhers the benefit
of ample facilities, large
resources", and extensive
experience.

Make investments and
care for investments al-

ready made.
Issue Travelers Checks,

Letters of Credit, and
" eign Drafts.

Buy and sell foreign ex-

change at current rates.

The Rig'g's
NATIONAL BANK.

PESOS. AVE.. OPP. V. S. TREASCBT.

EQUITABLE
Building

Association.

915 F Street
Assets, $2,706,071.86.

Have a Substantial
Amount Saved
For Emergency.

Tou can never tell what' turn the wheel of (ate may
take. Save now while you
have the opportunity. The
systematic saving- plan of the
Equitable Is the best method
of savins'.

Shares in the 65th issue
now open lor subscription.

Shares, $2.50 Each.
John Jcr Edaon. PrcxMcst.

Frank V. Bcnfcls. Secretary.

By Being Your
OWN Banker
you deprive.'yourself of the

income your money xvould
earn if deposited in our Banki-

ng- Dept,
INTEREST PAID on de-

posits subject to check.
Put your money to work.

The Washington Loan
and Trust Company,

Cor. 9th and F Sts.
JOHN JOT EDSOX FreaMost.

The Safest Investments
Arc ttcst that do sot ftirtntts taint cbxk
rorbed cimrtltloni et las sacacr or stock Bxar
lets, strst deed or treat sou Wrst

mil atenrsd on real estatt la that
at Columbia, ccusarolt "xthVednT

Tbo do Dot depmd spot) the
flsanaxl rcsporrsibilltr of tndliidaxla or

tor their statolith sad an exempt
from lixatics sa personal property. IT eaa
rtrrprj aseb iBtestants ia amomta tram B80
opari Brad for booklet, "Qcnarstsa; Loans
and iBTSstracata,"

Swartzell, Rheera &
Hensey Co.,

TIT 13th Street Hortavresi.

with R.CO.O0O; lAndrew CarnfaHe's. trkh
C3C0.1XO. and twelve residences between
UWO.wo and ri.WO.ow.

n


